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Abstract: Advertising is a core element in the operation of the market economy, inherently
characterized by informativeness, identifiability, personalization, and intrusiveness. Regulation
of traditional media advertising behavior centers on ensuring the authenticity of advertising
information. In the digital economy era, however, the core operation of advertising has shifted
from conveying information about goods or services to creating persuasive statements that are
neither true nor false, with more dynamic forms of expression that transcend the binary model
of merely evaluating objective truth or falsehood. Regulation of advertising behavior in the
digital economy era should take the dismantling of shaping consumers as its value orientation.
It shall expand its regulatory focus from advertiser-centered ‘information authenticity’ to
‘credible communication space’ underpinned by rational dialogue between advertisers and
consumers, and expand the scope of regulatory targets from mere false advertising to four
categories: false advertising, advertising with inadequate identification, precision-targeted
advertising, and excessively intrusive advertising. Adhering to the typified regulatory
approach and grounded in the four criteria of information authenticity, form clarity, content
effectiveness, and delivery appropriateness, targeted regulatory measures shall be adopted,
including nudge-style regulation, responsive regulation, cooperative regulation, and inclusive
regulation, so as to strike a balance between protecting the freedom of commercial speech of
business operators and safeguarding the legitimate rights and interests of consumers.

( SRfEHRIE: TFE)

Z ULzt (IR 5 R Y S8 S B ), 48 KATBORARITIE ) 2025 4R5% 2 101,45 48 1T,

222



