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Abstract: The conclusion that the China Securities Regulatory Commission adopts the
deterrence enforcement strategy can be made through analyzing the data of all regulatory
enforcement measurements from 2010 to 2016. Considering the effect and the cost of the
CSRC regulation the deterrence enforcement strategy did not realize the ideal regulatory
effect. The CSRC should accept the Smart Regulation theory and adjust its regulatory
enforcement strategy. The CSRC should pay more attention to the persuasive enforcement
strategy cooperate with the regulated firms and respect the self-regulation of the Stock

Exchange and self-regulation organizations.
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