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Abstract : Hostile takeover for the control of a listed company can become a means of
enhancing corporate governance or may serves as a tool to plunder the company’s wealth. One
of the key to avoiding disadvantages is that legislators provide fair rules of the game for the
parties to follow and safeguard the rights and interests of stakeholders to ensure that listed
companies continue to bear social liability. The regulation on the takeover of listed companies
in China is relatively loose to hostile takeover, which limits the development of activities
against the takeover. The supervision of the disclosure of the rights and interests of the hostile
takeovers should be strict rather than relaxed. In the future, Chinese Corporate Law should
consider the introduction of the authorized capital system and the category shares system, the
corporate governance will turn to the centralism of board of directors from the shareholder
meeting centralism, thus provides the legal space for the anti-takeover activity. Listed
companies may provide a list of anti-takeover provisions to reduce the contract costs, which

aid to solve the legality problem of the judicial judgment anti-takeover provisions.
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