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Abstract: Regulatory power is a new type of power that emerges to facilitate the
market economy. How to allocate this new power not only affects the efficiency of the
market economy but also shapes the characteristics of market regime. In the process of
market-oriented reforms, China’s market regulation broadly falls between the models of
industry-specific regulation and integrated regulation. In the adjustment between separation
and integration, multiple allocation standards have been formed for the horizontal and vertical
allocation of regulatory power. The logical consequence of applying multiple standards
simultaneously is that an object may be covered by multiple classification standards, leading
to the phenomenon of subset overlap, which manifests as power conflicts. The principle of
functionalism, which is derived from constitutional interpretation theory and manifested as
the principle of assisting the function of market mechanism, should be adhered to both in the
processes of pre-allocation of regulatory power and post-resolution of power conflicts. Under
this principle, the essence of power distribution lies in matching the regulatory power with
the requirements of market operation. Numerous factors influence this matching process,
which can be broadly divided into two categories: exclusive factors and synergistic factors.
The comparative weighing framework established by exclusive factors, supplemented by
the synergistic factors, constitutes the overall analytical framework of regulatory power
allocation.

( RfEHREE: EF:7%F)

SEUERFFE s B £ it M AN A G B BT GO BT , £ A RO 29800 T 51% , 18I BGE ) 2
KA A T2 RO SR R B RA . — 220 T £ A P 05 RN FR I8, — 2983 T Hb 5 BUR Y
B, See Wen Lin & Jiangyuan Liang, Regulatory Decentralization and Food Safety: Evidence from China, American
Journal of Agricultural Economics, Vol.107:54, p.54-80 (2025).

25



