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Abstract: The Third Plenary Session of the 20th Central Committee of the Communist
Party of China proposed to ‘formulate financial law’, which aims to formulate a basic law
in the financial field to coordinate other separate financial laws and form a coordinated,
unified, and relatively complete system of financial laws and regulations. In terms of
position, the financial law formulated in China is not a financial code, nor is it a general
rule of financial law, but rather a general principle and basic law of financial law. In terms
of orientation, financial law is a law that embodies the path of financial development with
Chinese characteristics, regulates the basic system of China’s financial sector, and achieves
full coverage of financial activity supervision. In terms of system structure, financial law
should follow the basic logic of ‘subject, object, content and legal liability’, and based on
the particularity of financial law and referring to the academic consensus of financial law in
China, establish the following seven chapters of the structural system: General Provisions,
Financial Macro Regulation, Financial Market Supervision, Financial Stability Guarantee,
Investor and Financial Consumer Protection, Legal Liability, and Supplementary Provisions.
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