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Abstract: Increasing the transparency of financial regulation is a significant move
to enhance the modern financial regulation system. The path dependence effect of the
traditional information disclosure system has promoted the unitary regulation model of
financial regulation transparency in China. This model exhibits characteristics such as
one-sided cognition, single polarization of subjects, and power control, which in turn create
contradictions with financial efficiency, financial fairness, and financial security. To address
these issues, it is essential to establish a dual governance model by transforming the power
of financial regulators and reconstructing the power (rights) of financial supervisors based
on a comprehensive understanding that financial regulation transparency encompasses
both openness and interaction. The achievement from a disclosure standpoint serves as
the cornerstone for gaining a deeper interaction. It should be dominated by the top-down
disclosure of financial regulators, with control over their discretionary rights. External
supervision of financial regulators should provide additional support, defining their
supervisory authority. The goal of optimizing the disclosure perspective is achieved through
an enhanced interaction. It should be driven by the bottom-up appeals of financial regulators,
granting them participation rights. This process should be supported by the modest relief
actions of financial regulators, optimizing their authority for public remedies.
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